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081720Z 073945/43 

R .-4Z U 77 

FM SECSTATE WASHDC 

INFO RUEHBAC/AMEMBASSY CANBERRA 2834 
AMCONSUL SYDNEY 
AMCONSUL BRISBANE 
AMCONSUL PERTH 

UNCLAS STATE 050872 

EO 11652: NA 
TAGS: BPRO 

SUBJ: EX-IM BANK'S COOPERATIVE FINANCING FACILITY 

REF: MELBOURNE 0352 

1 . A REVIEW OF THE CFF PROGRAM BY EXIMBANK HAS ALTERED THE 
PROCEDURES FOR EXTENSION OF CFF FACILITIES IN CERTAIN COUNTRIES. 
THE CFF PROGRAM HAS NOT PROVEN TO BE AN ATTRACTIVE FINANCING 
VEHICLE IN AUSTRALIA IN TERMS OF ACTUAL USAGE. NUMEROUS 
AUSTRALIAN BANKS HAVE BEEN EXTENDED CFF FACILITIES BUT ACTUAL 
USAGE OF THE FUNDS HAS BEEN LOW. OVER A FIVE-YEAR PERIOD. 

FOR EXAMPLE, AUSTRALIAN BANKS HAVE AUTHORIZED A TOTAL OF 28 
CFF LOANS TOTALING DOLS 5.3 MILLION. BY COMPARISON, 3,629 
LOANS TOTALING DOLS 452 MILLION HAVE BEEN AUTHORIZED ON A 
WORLD-WIDE BASIS UNDER THIS PROGRAM. FOR THIS REASON EXIMBANK 
IS NOT FURTHER EXTENDING THE EXPIRY DATE FOR CFF CREDIT LINES 
IN AUSTRALIA AT THIS TIME. 

UNCLASSIFIED 

UNCLASSIFIED 
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2. WE APPRECIATE THE EFFORT AND SUPPORT WHICH THE EMBASSY AND 
CONSULATES HAVE GIVEN TO THIS PROGRAM AND WILL KEEP YOU ADVISED 
OF ANY FURTHER DEVELOPMENTS. 

BANCE 
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*** Current Handling Restrictions *** n/a 
*** Current Classification *** UNCLASSIFIED 
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